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Richard B. Bullett is Clerk of the Corporation for MountainOne Financial
Partners, MHC and Hoosac Bank. Pamela B. Art is Clerk of the
Corporation for Williamstown Savings Bank.

MountainOne Financial Partners, MHC is a mutual holding company. Hoosac
Bank, a stock savings bank, and Williamstown Savings Bank, a stock savings
bank, are wholly owned subsidiaries of MountainOne Financial Partners, MHC.
Coakley, Pierpan, Dolan & Collins Insurance Agency, Inc. and True North
Financial Services, Inc. are wholly owned subsidiaries of Hoosac Bank. True
North Insurance Agency, Inc. is a wholly owned subsidiary of True North
Financial Services, Inc. Hoosac Bank and Williamstown Savings Bank are
Member FDIC, Member DIF, and Equal Housing Lender. True North Financial
Services, Inc. is Member NASD and Member SIPC.
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Our Mission

We are dedicated to providing our customers
with outstanding products and exceptional
service in a profitable manner, while supporting
the growth of our employees and the
communities we serve.

To Our Community,

The U.S. economy continued to grow and, by most measures,
2005 was a very good year. Devastating hurricanes, high energy
costs, large government deficits, and several interest rate hikes
by the Federal Reserve Board did not slow down this growth.
However, in Berkshire County, we experienced a much slower
economy, although rising housing prices were evident, as they
were across the country. Concern is now focused on the meaning
of a flat yield curve and the possibility of a “housing bubble.”
Since there does not appear to be consensus on these two
issues, we are approaching 2006 with some caution. 

However, we are not being cautious when it comes to our
investment in, and commitment to, our community. Last year,
our two banks alone contributed approximately 14% of net
income to community organizations in Berkshire County and
southern Vermont. This support covers a broad range of
organizations, including libraries, hospitals, youth groups,
cultural endeavors, and much, much more. We believe
MountainOne is the most generous corporate citizen in the
region, if not all of Massachusetts. 

We are also not shy about investing in our employees. We have
committed significant time, money and energy to improving
our customer service skills. We believe that, with the best trained
staff, we can provide what you value most – hometown service
with a personal touch.

We have just completed four years of this experiment called
MountainOne Financial Partners. Each year we are persuaded
more and more that the affiliation of our four well-known and
highly-respected companies was the right thing to do. With our
unique combination of financial services, we are able to meet
virtually all of your financial needs. We are working steadily to
integrate our services further, in order to provide you with a
“WOW” experience. Naturally, we welcome your input
regarding how we might become even better.

Today’s world sees increasing mistrust of, and disrespect for,
authority and institutions. Perhaps there are good reasons why
our governments, churches and large corporations do not enjoy
the trust they once had. But, as a society, it is essential that we
embrace the qualities of trust, character, integrity, tolerance, and
humility in order to face the considerable challenges ahead. Our
desire is to not only provide you with outstanding products and
exceptional service, but also to become your trusted financial
partner for life.  

On behalf of everyone at MountainOne, thank you for your
business, your support and your trust – we appreciate the
opportunity to serve you.

Stephen G. Crowe
President & Chief Executive Officer
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MountainOne Financial Partners, MHC
Consolidated Statements Of Condition 
(Audited)

AS OF DECEMBER 31

2005 2004 2003

ASSETS

Cash and due from banks $ 10,254,093 $ 11,496,478 $ 13,101,836 

Investment securities 297,213,917 236,634,470 201,332,333 

Fed Funds sold 1,447,906 2,357,960 2,392,642 

Loans:

Residential real estate 170,556,311 171,740,086 160,376,187 

Commercial real estate 62,407,791 61,502,084 45,099,185 

Commercial 31,137,953 24,592,658 18,531,900 

Installment 2,768,727 2,733,383 3,272,450 

266,870,782 260,568,211 227,279,722

Allowance for loan losses (3,658,335) (3,445,494) (2,778,116)

Deferred loan costs, net 391,693 165,817 74,665 

Net loans 263,604,140 257,288,534 224,576,271

Other real estate owned -   -   -   

Bank premises and equipment 12,332,463 12,854,652 13,577,516 

Goodwill 1,843,691 1,843,691 1,783,691 

Other assets 23,800,127 21,280,312 19,103,106

TOTAL ASSETS $610,496,337 $543,756,097 $ 475,867,395 

LIABILITIES AND CAPITAL

Deposits:

Non-interest-bearing $ 20,842,234 $ 21,191,037 $ 17,413,224 

Interest-bearing 307,142,920 296,763,696 301,117,179 

327,985,154 317,954,733 318,530,403 

Borrowed funds 204,562,189 157,254,914 94,370,415

Other liabilities 20,706,745 12,612,573 8,237,770

Total liabilities 553,254,088 487,822,220 421,138,588

Total capital 57,242,249 55,933,877 54,728,807

TOTAL LIABILITIES

& CAPITAL $610,496,337 $543,756,097 $ 475,867,395
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MountainOne Financial Partners, MHC
Consolidated Statements Of Earnings
(Audited)

YEARS ENDED DECEMBER 31

2005 2004 2003

INTEREST INCOME

Interest and fees on loans $15,374,853 $13,748,179 $13,889,058 

Interest on investment securities 10,226,787 7,845,597 6,479,146 

Interest on Fed Funds sold 77,542 23,619 70,904 

Total interest income 25,679,182 21,617,395 20,439,108 

INTEREST EXPENSE

Interest on deposits 6,482,532 4,990,093 6,709,294 

Interest on borrowed funds 6,771,377 4,197,063 3,595,353 

Interest on notes payable 109,540 153,300 163,791 

Total interest expense 13,363,449 9,340,456 10,468,438 

Net interest income before

provision for loan losses 12,315,733 12,276,939 9,970,670 

Provision for loan losses 463,630 730,000 255,000 

Net interest income after

provision for loan losses 11,852,103 11,546,939 9,715,670 

NON-INTEREST INCOME

Customer service charges on deposits 780,977 475,494 462,466 

Other fees and income 8,068,227 7,301,136 7,512,329 

Gains on investment securities transactions 10,524 668,527 830,034 

Total non-interest income 8,859,728 8,445,157 8,804,829 

NON-INTEREST EXPENSE

Salaries and employee benefits 8,198,417 8,095,272 7,248,558 

Occupancy expense 1,407,365 1,290,639 1,311,699 

Furniture and equipment 605,669 641,855 745,101 

Contributions 389,958 342,082 390,520 

Other expense 5,599,473 6,133,242 4,901,846 

Total non-interest expense 16,200,882 16,503,090 14,597,724 

Net income before taxes 4,510,949 3,489,006 3,922,775 

Income taxes 1,267,969 904,116 1,161,448

NET INCOME $ 3,242,980 $ 2,584,890 $ 2,761,327
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